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FOR CONFIDENTIAL TREATMENT ITEM P

ITEM P OF RULE 24 REPORT/35 CERT
Rule 24 Report Pariod: January 1, 2004 through June 30, 2004

Table of iInvestments in Energy-Related Assets
Progress Fuels Corporation

Acquisition or Total
Acqulsition or Dlvestiture Capital Invested Investment
Divestiture  Acquisition or  Transaction Post-acquisition in Energy-
— s Cost Divastiture Cost to June 30, 2004 Related Assets
#3set/Entity Name Area of Operations {$ million) Date {8 miition) {$ million) {$ miition)
Westchester Gas Company, Ltd.  Harrison County, TX 1561.0 26-Apr-02 22 126.5 278.7
("Westchester”) Panola County, TX
Caddo Parmish, LA
C&S Service Company — (3.2) Oct-02 0.0 0.0 3.2)
Sendero {merged into Westchester at acquisition) 14.2 10-Jan-03 0.0 0.0 14.2
Republic Energy Wise County, TX 132.6 24-Feb-03 1.6 64.9 199.0
(known as"Pragress Fuels North Denton County, TX
Texas Gas, LP") Tarmrant County, TX
J:W Operating (merged into Westchester at acquisition) 1.2 27-Feb-03 0.0 0.0 12
Total without Mesa =====> 295.7 3.8 180.4 489.9
Mesa Hydrocarbons, LLC Garfield County, CO 48.5 Dec-00 00 51.8 101.3
("Mesa") Mesa County, CO
Total with Mesa = 345.2 3.8 242.2 591.2
Acquisitions Closed After June 30, 2003;
Republic Energy Non-Op Wise County, TX 4.0 1-Aug-03 0.0 0.0 4.0
{Part of Progress Fuels North Oenton County, TX
Texas Gas, LP) Tarrant County, TX
Hopewsll Operating Harrison County, TX 141 4-Sep-03 04 0.0 14.6
(Pipeline held by Talco Midstream Panola County, TX
Assets, Ltd.; Gas & oil wells
held by Winchester Production ———— . —— ——
Company, Ltd.}
Total with Mesa through September 30, 2003 363.3 43 242.2 609.8
Acquisttions Closed After September 30, 2003:
Mesa Hydrocarbons, LLC Garfield County, CO {98.9) 1-0ct-03 21 (97.8)
Mesa County, CO ——— e B B
Total with Mesa through March 31, 2004 =====> 263.4 6.4 242.2 512.0
Working Interest Acquisitions {Additional working interest in Westchester 5.1 2-Jun-04 0 5.1
wells) O J—— —— U
Total with Mesa through June 30, 2004 =====> 268.5 8.4 242.2 517.1
Acquisition Asset Portfolio Physical Descriptions:
Waestchester 215 producing gas wells at acquisition; 52 miles intrastate transmission pipeline (TGG Pipeline, Ltd), 170 miles

gathering pipeline with compression and dehydration (Talco Midstream Assets, Ltd.), no processing or storage;
61 producing gas wells added post-acquisition

Sendero 4 producing gas wells at acquisition; no gas gathering or transmission pipeline, processing
or storage

Republic Energy 147 producing gas wells at acquisition; no gas gathering or transmission pipeline, processing
or storage; 31 preducing gas wells added post-acquisition

J-W Operating 0 producing gas wells at acquisition; no gas gathering or transmission pipeline, processing
or storage

Mesa 55 producing gas wells at acquisition; no gas gathering or transmission pipeline or storage;

compression, dehydration, and CO2 removat unit, 43 producing gas wells added post-acquisition

Hopewell Operating 31 producing gas and oil wells, 16 shut-in gas and oil wells, and 3 saitwater disposal wells at
acquisition; no transmission pipeline; 24 miles gathering pipeline; no processing or storage
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